Mutual Recognition Agreement between Hong Kong and U.S.

The mutual recognition agreement was signed between the Hong Kong Institute of
Certified Public Accountants (HKICPA) and the U.S. International Qualifications
Appraisal Board (IQAB) representing the National Association of State Boards of
Accountancy (NASBA) and the American Institute of Certified Public Accountants
(AICPA). The agreement covers the period from 24 October 2011 to 23 October 2016.

Application Requirements for Hong Kong CPAs

Hong Kong Institute of CPAs members applying for the U.S. CPA designation need to
meet the following criteria:

OP-qualified members

A member of the Hong Kong Institute of CPAs who qualified by completing the
Quialification Programme (QP) in full needs to meet the following criteria in order to be
eligible for obtaining a U.S. CPA license from a U.S. State Board of Accountancy:

(1) You hold a degree accredited or recognized by the Hong Kong Institute of CPAs.

(2) You have passed the U.S. International Qualification Examination (IQEX).

(3) You have satisfied the relevant U.S. State Board of Accountancy that you have at
least three years of relevant accounting experience.

Non-QP qualified members

A member of the Hong Kong Institute of CPAs who did not qualify by completing the QP
in full needs to meet the following criteria in order to be eligible for obtaining a U.S. CPA
license from a U.S. State Board of Accountancy:

(1) You have registered as a member of the Hong Kong Institute of CPAs on or
before 31 December 2001.

(2) You hold a degree accredited or recognized by the Hong Kong Institute of CPAs.

(3) You have passed the U.S. International Qualification Examination (IQEX).

(4) You have satisfied the relevant U.S. State Board of Accountancy that you have at
least four years of relevant accounting experience.


http://www.nasba.org/international/iqex/�
http://www.nasba.org/international/iqex/�

Information about International Qualification Examination

The National Association of State Boards of Accountancy’ website contains detailed
information about the International Qualification Examination (IQEX) and downloadable
application forms. Interested individuals are encouraged to

visit www.nasba.org/international/igex/ for more information and it is recommended that
they download the IQEX Candidate Bulletin.

Application to a U.S. State Board of Accountancy

Upon passing the U.S. International Qualification Examination, an applicant may apply
to a U.S. State Board of Accountancy for a U.S. CPA license. There are 55 State
Boards and your practical experience must comply with the requirements of the State
Board to which you apply. In general, the U.S. State Boards of Accountancy
requirements allow experience gained in public practice and industry and are similar to
the Institute's practical experience requirement. Furthermore, a State Board may
require successful completion of an additional examination on the statutes, regulations
and ethical rules of the jurisdiction.
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